






ZERO EMISSION 
SOLUTIONS

6 technology hubs

13 business sites¹

8 countries¹

~3,300 employees²

Leading market position

Fortaco is the number 1 and number 2 leading, strategic partner in the steel fabrication and cabin 
markets, respectively, working towards the off-highway equipment and marine industries

Wide-spanning offering

The Group provides engineering services and steel-based components for, e.g., excavators, 
bulldozers, lifts, mining machinery and container handling equipment

Competitive offering

The Group offers technology, vehicle cabins, steel fabrication, and assemblies independently of any 
brands

Tier 0.5 partner

Fortaco partners with its customers’ development teams in discussions relating to, e.g., product 
design and R&D, making the Group a Tier 0.51 partner

Lock-up and high switching costs

Fortaco’s vast know-how, as well as its wide and premium quality offering, has enabled the Group to 
be an integral part of its blue-chip customers’ supply chains, with strong lock-up effects

Expanding operations

Recently closed acquisition of Walter Mauser and on-going acquisition of Buisard will further 
strengthen Fortaco and its offering

Operational excellence

The Group is devoted to safety and quality with the right delivery accuracy and the right price

Business sites
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Formulas of alternative performance measures 
 

  EBITDA  Operating profit + depreciation + amortization + impairments  

  EBITA  Operating profit + amortization + impairments 

  Recurring EBITDA 
Operating profit + depreciation + amortization +  
impairments +/- non-recurring items 

  Recurring EBITA 
Operating profit + amortization + impairments  
+/- non-recurring items 

  Non-recurring items 
Certain costs or income not related to the ordinary course  
of business, including restructuring costs, strategic 
development projects and transaction costs 

  Return of Capital Employed % (ROCE) Recurring EBITA / (total assets – current liabilities) 

  Equity ratio Equity / total assets 

  Net debt 
Current and non-current interest bearing liabilities + M&A 
liabilities - total liquidity 

  Net gearing Net debt / total equity 

 

Reconciliation of Alternative Performance Measures 
The following table sets forth a reconciliation of the Alternative Performance Measures as of the dates 
and for the periods indicated. 
 

Reconciliation of Recurring EBITDA and Recurring EBITA 
 
MEUR, IFRS 4–6/23 4–6/22 1–6/23 1–6/22 1–12/22** Last 12 months 

Reported       

EBIT 4.0 N/A 8.0 N/A -3.1 N/A 

Amortization and impairments 0.8 N/A 1.7 N/A 1.1 N/A 

EBITA 4.8 N/A 9.6 N/A -2.0 N/A 

Depreciation 2.6 N/A 5.2 N/A 2.6 N/A 

EBITDA 7.4 N/A 14.8 N/A 0.6 N/A 

       

Non-recurring items       

Transaction costs 0.0 N/A 0.1 N/A 3.9 N/A 

Other non-recurring items 1.2 N/A 2.0 N/A 0.6 N/A 

Non-recurring items, total 1.3 N/A 2.1 N/A 4.5 N/A 

       

Recurring EBITDA 8.7 N/A 16.9 N/A 5.1 N/A 

Recurring EBITA 6.1 N/A 11.7 N/A 2.5 N/A 

       

Comparable*       

EBIT 4.0 5.9 8.0 8.3 12.5 12.2 

Amortization and impairments 0.8 0.1 1.7 0.3 0.5 1.8 

Comparable EBITA 4.8 6.0 9.6 8.6 13.0 14.1 

Depreciation 2.6 2.4 5.2 4.8 9.9 10.2 

Comparable EBITDA 7.4 8.4 14.8 13.4 22.8 24.3 

       

Non-recurring items       

Transaction costs 0.0 0.1 0.1 0.3 0.6 0.4 

Other non-recurring items 1.2 0.4 2.0 0.5 1.3 2.7 

Non-recurring items, total 1.3 0.4 2.1 0.8 1.8 3.1 

       

Comparable Recurring EBITDA 8.7 8.9 16.9 14.2 24.7 27.4 

Comparable Recurring EBITA 6.1 6.5 11.7 9.3 14.8 17.2 

       

*) Figures refer to the comparable financials of the Group, which are based on the 
full year 2022 financials of the acquired Fortaco Group. 
 

    

**) Period 12.4.2022-31.12.2022 for reported figures     

 





http://www.fortacogroup.com/
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